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Subject: Underground remitting money — Cheap and fast to attract foreign workers

Content: The police found out a couple of Mr. Hsie Wang Le running a national underground
bank. They help the foreign workers to remit more than 8 billion for the past five
years. To calculate 360,000 foreign workers in Taiwan, they remit at least 10 billion
yearly from those underground bank. The profit is amazing.

To remit money through those underground banks have been many years. Those
foreign workers get 3-4 months salary and remit to their family through informal diner,
agents or local shop especially in ShinZhu and TaiYuan industry area, Taipei train
station and underground shopping street.

Because of easy process and pay fixed fees, it's easy to remit money through them.
Some of them provide Thailand and Indonesia remote districts to withdraw money to
the appointed location. It's convenient to foreign workers and their family.

Many foreign workers remit money for family urgent needs, if through legal bank
usually it takes around one week and they are closed on holidays. For them, slow
action can’'t save a critical situation. They prefer underground banks because of
available time, cheaper fees and with gifts. Their service is better than legal banks.

The police also found out it become multiple shops just like a small finance system,
but there is also risk behind the convenient service.

Information from: China Times



